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URPE at ASSA 2011 

Denver, January 7-9 

Friday, Jan 7, 8:00 am 
Hyatt Regency, Agate A 

Global Real and Financial Imbalances (J3) 

Presiding: Pedro Perez (Central Bank of Ecuador) 

Wage, Mark-up, and Productivity Competition in 
International Trade from a Kaleckian Perspective 
Tracy Mott (University of Denver) 

Employment Prospects in Developing Countries: A 

Global Model of Recovery and Rebalancing Rudiger 
von Arnim (University of Utah) 

Global Imbalances and International Currencies Gennaro 
Zezza (Universita di Cassino-Italy); Eleonora 
Sanfilippo (Universita di Cassino-Italy) 

Demand Regimes in Open, But Integrated Economies 
Armon Rezai (Vienna University of Economics and 
Business) 

Discussants: 

Daniele Tavani (Colorado State University-Fort Collins) 
Matias Vernengo (University of Utah) 

Armon Rezai (Vienna Univ. of Economics & Business) 
Rudiger von Arnim (University of Utah) 

Friday, Jan. 7, 8:00 am 
Hyatt Regency, Agate B 

Heterodox Analyses of the Current Crisis (E3) 

Presiding: Michele Naples (College of New Jersey) 

Demand Factors, the Rate of Profit, and the Current 
Economic Crisis in the U.S. David Kotz (University 
of Massachusetts-Amherst) 

Growth and Instability in Keynesian and Neoliberal 


Policy Regimes Raford Body (San Diego State 
University) 

Marxist Crisis Theory, Business Cycles and Crisis of 
2007-2009 Erdogan Bakir (Bucknell University) 

Housework and Carework During Hard Times: U.S. 

Recession of 2007-2008 Gunseli Berik (University of 
Utah); Ebru Kongar (Dickinson College) 

Discussants: 

Erik Olsen (University of Missouri-Kansas City) 

Michele Naples (College of New Jersey) 

Friday, Jan. 7,10:15 am 
Hyatt Regency, Agate A 

Gender, Labor and the Global Economy (J7) 

(URPE and the International Association for Feminist 

Economics) 

Presiding: Yana van der Meulen Rogers (Rutgers 

University) 

Gender Implications of the Decline in Migration within 
the U.S. Ramya M. Vijaya (Richard Stockton College 
of New Jersey) 

Gender, Market Power, and Precarious Work in Global 
Exports: Putting the Pressure of Price and Time on 
the Backs of Women Workers Shaianne T. Osterreich 
(Ithaca College) 

Gendered Wages and Deepening Unequal Exchange: 
Roots and Flower of the Global Integration of 

Continued on page 3 ... 
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2009-2010 STEERING COMMITTEE 
Elected members 

Frances Boyes (08-11) New England Joint Board, UNITE HERE!, 
252 Walnut Street, Holyoke, MA 01040 <fkb3551@hotmail.com> 

A1 Campbell (09-12) University of Utah, 1645 Campus Center 
Dr. Rm. 308, Salt Lake City, UT 84112-9300; (801) 585-3521 
<al@economics.utah.edu> 

Scott Carter (09-12) Department of Economics, The University of 
Tulsa, 600 South College Street, Tulsa, OK 74104 
<scott-carter@utulsa.edu> 

Laura Ebert (08-11) Economics, Dyson Hall 308, School of 
Management, Marist College, Poughkeepsie, NY 12601, 
845-575-3000 X2904 <laura.ebert@marist.edu> 

Mathew Forstater (09-12) Center for Full Employment and 
Price Stability, University of Missouri-Kansas City, 5100 
Rockhill Road, Kansas City, MO 64110, 816-235-5862 
<forstaterm@ umkc .edu> 

Armagan Gezici (08-11) Economics, Keene State College, 229 
Main Street, Keene, NH 03435, 603-358-2686 
<agezici@keene.edu> 

Julio Huato (08-11) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn Heights, NY 11201,718-489-5331 
<juliohuato@gmail.com> 

Laurie Nisonoff (09-12) Social Science, Hampshire College, 
Amherst, MA 01002; 413-559-5397 <lnisonoff@hampshire.edu> 

Patty Lee Parmalee (08-11) 35 Aumick Road, Wallkill, NY 12589, 
845-744-4201 <publicleaningpost@earthlink.net> 

Paddy Quick (10-13) Economics Department, St. Francis College, 
180 Remsen Street, Brooklyn, NY 11201; 631-286-5168 (h); 
<paddyquick@aol.com> 

Chris Rude (10-13) Center for International and Political 
Economy Research, <chris.rude@ciper.info> 

Women’s Caucus Representative: 

Jenny Brown (08-11) Redstockings Women’s Liberation 
Archives, PO. Box 2625, Gainesville, FL 32602; 352-281-8078; 
<jbro wn72073 @cs. com> 

Ex-Officio 

URPE National Office 

Patricia Duffy, URPE National Office, Gordon Hall, University of 
Massachusetts, 418 N. Pleasant Street, Amherst, MAO 1002-1735. 
Tel. 413-577-0806. Fax 413-577-0261 <urpe@labomet.org> 

Managing Editor of RRPE 

Hazel Dayton Gunn, Dept, of City and Regional Planning, 106 
W. Sibley Hall, Cornell University, Ithaca NY 14853; Email: 
<hgl8@cornell.edu> 

Other URPE Positions 

ASSA Coordinators Fred Moseley, Mount Holyoke College, 
<fmoseley@mtholyoke.edu> and Laurie Nisonoff, Hampshire 
College, <lnisonoff@hampshire.edu> 

Newsletter Editor: Jenny Brown, <jbrown72073@cs.com> 

Economy Connection Coordinator Ruthie Indeck, 
201-792-7459; <soapbox@urpe.org> 

Printing: Alta Printing, Gainesville, Florida. 


URPE 


The Union for Radical Political Economics (URPE) is 
a membership organization of academics and activists 
who share an interest in a radical analysis of political and 
economic topics. Founded in 1968, URPE’s members use 
this analysis to advance various progressive political and 
social agendas. URPE publishes the Review of Radical 
Political Economics, runs a set of presentations at the 
academic professional meetings of the Allied Social 
Science Associations, sponsors a resource/speakers 
bureau called Economy Connection, and holds a Summer 
Conference on political and economic topics at a family- 
friendly summer camp. Its members are active in a wide 
array of professional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the Union 
for Radical Political Economics. The Newsletter is a 
place for URPE members to publish shorter articles and 
speeches as well as make announcements of upcoming 
events that might be of interest to members. Articles and 
announcements can be sent to the Newsletter Editor in the 
body of an e-mail message, or as an attached file; send to 
jbrown72073@cs.com, or by regular mail to: Jenny Brown, 
1701 NE 75th St., Gainesville, FL 32641. 

Permission to reprint material from the Newsletter 
is granted for non-commercial uses, provided that the 
Newsletter is credited as the source, and that two copies of 
the publication are sent to the URPE National Office. For 
permission to reprint for commercial purposes, contact the 
National Office. 

The URPE Newsletter is a good place to publish 
advertisements for new books! Rates are $300 per full 
page (7.5 inches wide by 9.3 inches high); $160 for a half 
page, and $85 for a quarter page. Exchange ads are also 
considered. Please write or call the National Office for 
more information on this. 

Deadlines for submission to Newsletter are January 
7 for winter issue; April 7 for spring issue; June 20 for 
summer issue, and October 7 for fall issue. 


www.urpe.org 
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2011 URPE at ASS A program... cont.from p. 1 

Nursing Labor Markets Salimah Valiani (University 
of Toronto) 

Workforce in Despair: Trends in Employment and Gender 
Equality after the “Great Recession ” Emcet Tas 
(American University); Caren Grown (American 
University) 

Discussants: 

Yana van der Meulen Rogers (Rutgers University) 

James Heintz (University of Massachusetts-Amherst) 

Friday, Jan. 7,10:15 am 
Hyatt Regency, Agate B 

Heterodox Climate Economics (Q5) 

Presiding: Robin Hahnel (Portland State University) 

Short-Lived Climate Forcers: Toward a Multi-Pollutant 
Source Reduction Co-Benefit Strategy Paul Bartlett 
(St. Peters College) 

Overcoming the Failure to Develop Effective Global 
Climate Change Policy Ian McGregor (University of 
Technology-Australia) 

When Public Goods Don’t Matter: Climate Equity in the 
Age of Self Interest Kristen Sheeran (Economics for 
Equity and the Environment, Ecotrust) 

Climate Policy After the Train Wreck in Copenhagen 
Robin Hahnel (Portland State University) 

Discussants: 

Richard Weisskopf (University of Miami) 

Frederick Jennings (Center for Ecological Economics and 

Ethical Education) 


Friday, Jan. 7,12:30 pm 
Hyatt Regency, Agate A 

Roundtable on Gender and Race: Employment, Crime, 
Health, Occupational Segregation and Education (J7) 
(URPE and the International Association for Feminist 
Economics) 

Panel Moderator: Alexandra Bemasek (Colorado State 
University) 


Heather Boushey (Center for American Progress) 
Robynn Cox (Spelman College) 

Tiffany Green (University of Wisconsin-Madison) 
Darrick Hamilton (The New School) 

Rhonda Vonshay Sharpe (Bennett College) 


Friday, Jan. 7, 2:30 pm 
Hyatt Regency, Agate A 

Heterodox International Trade Theory (FI) 

Presiding: Omar Dahi (Hampshire college) 

Why Ricardo is Wrong Ian Fletcher (U.S. Business & 
Industry Council) 

A New Discovery on Imbalances in International Trade 
Guoshu Ma (China Institution of Allwin Economics) 
The Curious Case of the Missing Public Goods: Why 
Trade Theory is a Misleading Guide to Policy 
Mehreen Larudee (Earlham College) 

Trade Liberalization, Preferential Trade Agreements 
and Direction of Trade: Does Trade Liberalization 
Help or Hinder Regional Integration Omar Dahi 
(Hampshire College); Firat Demir (University of 
Oklahoma) 

Achieving Ethical Trade through Social Tariffs: The SITS 
Regime George DeMartino (University of Denver); 
Jonathan Moyer (University of Denver); Kate 
Watkins (University of Denver) 

Discussants: 

Justin Dubas (Texas Lutheran University) 

Robert Blecker (American University) 

Friday, Jan. 7, 2:30 pm 
Hyatt Regency, Agate B 

The European Crisis and the Future of the Euro and 
Europe (E5) 

Presiding: David Kotz (University of Massachusetts- 
Amherst) 

Does the Euro Have a Future? John Eatwell (Queens 
College, University of Cambridge) 

The Euro, the ECB and European Finance: Structural 
Reforms for Social Sustainability Gerald Epstein 
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(University of Massachusetts-Amherst) 

Global Governance and Europe Diversity in a Long-Term 
Perspective Pascal Petit (Centre d’Economie de Paris 
Nord) 

The Systemic Crisis of the Euro-Zone: A Result of 
Internal Contradictions in the Building of Europe 
Dominique Plihon (Centre d’Economie de Paris 
Nord); Robert Guttmann (Hofstra University) 

Central Bank Interventions during the Crisis: What 

Have We Learned About Europe and the Euro Esther 
Jeffers (University of Paris 8) 

Discussants: 

Michael Perelman (California State University-Chico) 

Yves Smith (Naked Capitalism Blog) 

Saturday, Jan. 8, 8:00 am 
Hyatt Regency, Agate A 

Explorations in Race and Gender (J7) 

(URPE and the International Association for Feminist 

Economics) 

Presiding: Mary King (Portland State University) 

Gender and Race in American Tobacco Cards 1880-1920: 
The Role of Coercive Competition Jonathan Goldstein 
(Bowdoin College) 

Gender and the Fringe Banking Sector: A Preliminary 
Analysis Hazel Malapit (University of Michigan); 
Smriti Rao (Assumption College) 

Improving Social Equality for Low Income African 
American Women: A Case Study Utilizing the 
Capabilities Approach Martha Wettemann (Tennessee 
State University) 

Difficult Crossroads: Intersections of Race, Gender, Low- 
Wage Work and Low-Income Families Randy Albelda 
(University of Massachusetts-Boston) 


Discussants: 

Mary King (Portland State University) 

Cecilia Conrad (Pomona College) 

Saturday, Jan. 8, 8:00 am 
Hyatt Regency, Agate B 

Immigrant Labor in the U.S.: Towards a New 

Transnationalism (J8) 

Presiding: George DeMartino (University of Denver) 

Day Labor, Urban Informality and the Promise of 
Transnational Labor Activism Nik Theodore 
(University of Illinois-Chicago) 

Day Labor Worker Centers as Community Institutions: 
Regulating and Integrating Immigrant Workers Abel 
Valenzuela (University of Califomia-Los Angeles) 

Exploring the Potential and Limits of Immigrant 
Worker Organizing: Day Laborers’ Centers and 
the Traditional Trade Union Movement Minsun Ji 
(University of Denver) 

Intersecting Oppressions in Colorado’s Domestic Worker 
Industry: The Interaction of Race, Immigrant-Status, 
and Language in the Domestic Work Force Tony 
Robinson (University of Colorado-Denver) 

Discussants: 

Janice Fine (Rutgers University) 

Tony Robinson (University of Colorado-Denver) 

Saturday, Jan. 8,10:15 am 
Hyatt Regency, Agate A 

Heterodox Theories of Economic Crisis (E3) 

Presiding: Erdogen Bakir (Bucknell University) 


URPE reception at the ASS A 
Friday, January 7,6- 7:30p.m. 
at the Hyatt Regency 
4th floor Ballroom (Capitol 2) 


www.urpe.org 


4 







URPE Newsletter 


Fall 2010 


The Dynamics of Manufacturing Profit Rates in Seven 
Industrialized Countries Gyun Cheol Gu (University 
of Missouri-Kansas City) 

Historical Comparison of Capitalism’s Major Crises 
in Light of Marxist Crisis Theory Paul Cooney 
(Universidade Federal do Para) 

The Great Moderation and “Fallin ’ Off a Cliff”: Neo- 
Kjaldorian Dynamics James Devine (Loyola 
Mary mount University) 

The Link between Over-Expanded-Concentrated Capital, 
Oligarchy, and Political Crisis Mohamad Shaaf 
(University of Central Oklahoma) 

Discussants: 

Erdogen Bakir (Bucknell University) 

Raford Boddy (San Diego State University) 

Saturday, Jan. 8,10:15 am 
Hyatt Regency, Capitol 3 

Macroeconomics after the Crisis (E3) 

(URPE and the American Economic Association) 

Presiding: Fred Moseley (Mount Holyoke College) 

Framing the Macroeconomic Debate David Colander 
(Middlebury College) 

Real World Macroeconomics: Financial Market Liquidity 
and Money Contract Obligations Paul Davidson (The 
New School) 

Integrating Minsky and Financial Stability into 

Macroeconomics Steve Keen (University of Western 
Sydney) 

The Crisis of Mainstream Macroeconomic Theory after 
the Economic Crisis Amitava Dutt (University of 
Notre Dame) 

Introductory Macroeconomics after the Crisis Marc 
Lavoie (University of Ottawa) 

Discussants: 

Benjamin Friedman (Harvard University) 

Robert Gordon (Northwestern University) 

Kevin Hoover (Duke University) 


Saturday, Jan. 8, 2:30 pm 
Hyatt Regency, Agate A 

Inequality and Worker Well-Being in the U.S. (J3) 

Presiding: Michael Carr (University of Massachusetts- 

Boston) 

Local Inequality and Worker Well-Being: Evidence from 
the GSS Michael Carr (University of Massachusetts- 
Boston) 

Policy Considerations for Guaranteeing Workers 
a Decent Living Standard in the United States 
Jeannette Wicks-Lim (University of Massachusetts- 
Amherst) 

What Progress Has Been Made in Alleviating Racial 
Economic Inequality? Thomas Masterson (Levy 
Economics Institute of Bard College); Ajit Zacharias 
(Levy Economics Institute of Bard College); Edward 
N. Wolff (New York University and Levy Economics 
Institute of Bard College) 

Recent Trends in the Distribution of Income: Labor, 

Wealth and More Complete Measures of Well-Being 
Jeffrey Thompson (University of Massachusetts- 
Amherst); Tim Smeeding (Syracuse University) 

Discussants: 

Ben Zipperer (University of Massachusetts-Amherst) 

Wesley Pech (Wofford College) 

Saturday, Jan. 8, 2:30 pm 
Hyatt Regency, Capitol 3 

Roundtable: Is the Crisis Over? (E3) 

Presiding: Fred Moseley (Mount Holyoke College) 

Unemployment Heidi Shierholz (Economic Policy 
Institute) 

Housing Dean Baker (Center for Economic Policy 
Research) 

Financial Sector Yves Smith (Naked Capitalism Blog) 

Overindebtedness Steve Keen (University of Western 
Sydney) 

Employment Policies William Darity (Duke University) 
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Sunday, Jan. 9, 8:00 
Hyatt Regency, Agate A 

Issues in Economic Democracy: Worker Ownership, 

Management and Control (J5) 

Presiding: A1 Campbell (University of Utah) 

Economic Democracy or Just Another Risk for Workers? 
Employee Ownership, Profit and Gain Sharing, and 
Broad-Based Stock Options Douglas Kruse (Rutgers 
University) 

A Profile of Majority Employee Owned Enterprises in the 
U.S. Erik Olsen (University of Missouri-Kansas City) 

Workers’ Participation in Management, Workers’ 

Control in Production: Highlighting the Difference 
Christopher Gunn (Hobart & William Smith 
Colleges) 

Mondragon: The Role of Workers Today A1 Campbell 
(University of Utah) 

Discussants: 

David Kotz (University of Massachusetts-Amherst) 

Robin Hahnel (Portland State University) 


Sunday, Jan. 9,10:15 am, 

Hyatt Regency, Agate A 

Inequality in North America (D3) 

Presiding: Jeannette Wicks-Lim (University of 

Massachusetts-Amherst) 

Economic Inequality in the U.S.: An Alternative 

Perspective Edward N. Wolff (New York University 
and Levy Economics Institute of Bard College); 

Ajit Zacharias (Levy Economics Institute of Bar'd 
College); Thomas Masterson (Levy Economics 
Institute of Bard College) 

A Comparison of Inequality and Living Standards in 
Canada and the U.S. Using an Expanded Measure of 
Well-Being Andrew Sharpe (Centre for the Study of 
Living Standards-Canada) 

Incarceration and the Racial Wealth Gap Ngina Chiteji 
(Skidmore College) 

Wealth Privilege and the Accumulation of Household 
Wealth Bob Williams (Guilford College) 


Discussants: 

Jeannette Wicks-Lim (University of Massachusetts- 
Amherst) 

Michael Carr (University of Massachusetts-Boston) 


Sunday, Jan. 9,1:00 pm 
Hyatt Regency, Agate A 

Issues in Heterodox Microeconomics (B5) 

Presiding: Frederic Lee (University of Missouri-Kansas 

City) 

Social Surplus Approach and Heterodox Economics 
Frederic S. Lee (University of Missouri-Kansas 
City); Tae-Hee Jo (Buffalo State College) 

Adolph Lowe’s Production Theory Michael Murray 
(Central College) 

Alternative Microeconomic Foundations and Industrial 
Policy: A Dissenting View Jamee Moudud (Sarah 
Lawrence College) 

Market Governance in Post Keynesian Economics Tuna 
Baskoy (Ryerson University) 

Sraffa’s theory: A Theory of Value without the Notion of 
Equilibrium Ajit Sinha (Indira Gandhi Institute of 
Development Research-India) 

Discussants: 

Erik Olsen (University of Missouri-Kansas City) 

Michele Napless (College of New Jersey) 

Fred Moseley (Mount Holyoke College) 


URPE on the Web 

In addition to our website at <http://www.urpe. 
org>, we have a blog hub at Wordpress, <http:// 
urpe.wordpress.com>. We are also on Facebook— 
join the URPE group “Union for Radical Political 
Economics” (just use ‘search’ on Facebook to 
find our group). And, if you want to join—or post 
to—our low-volume, moderated announcement 
listserve, go to: 

<http://lists.econ.utah.edu/mailman/listinfo/ 

urpe-announcements> 


www.urpe.org 
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URPE at the EEA 2010: Call for papers 

Planning to submit a paper and/or organize a session for the upcoming Eastern Economics Association 
Conference in New York City? (February 25-27, 2010) 

Then consider organizing your session in the 5 th Annual URPE@EEA session. 

As we know the recent cutbacks of heterodox-oriented sessions at the ASSA Conference threaten 
theoretical diversity in the study of economics. The heterodoxy must stand its ground and to that 
effect URPE is soliciting proposals for papers and entire sessions to be organized under the auspices of 
URPE at the Eastern Economics Association Annual Conference. Let’s make a strong URPE presence 
at the EEA! 


1. Presenters must adhere to all EEA guidelines regarding paper submission, registration 
infonnation and criteria. 

2. Those who submit must be current dues-paying URPE members for 2010 in order to be 
considered. Annual dues are inexpensive: 

$20 membership alone, 

$55 with year subscription to the Review of Radical Political Economics, $30 with 
RRPE for low income or students. 

Send payments to: URPE, 418 N. Pleasant St., Amherst, MA 01002-1735 

Please submit your proposals and abstracts by October 31, 2010 to Marie Duggan and/or Scott Carter 
at the following email address: URPE_at_EEA@yahoo.com 

Graduate students are especially encouraged to send in individual proposals as well as entire sessions. 
Entire Sessions are encouraged. 

Let’s show how strong URPE presence at the EEA can send a powerful message to the profession. 

URPE Submission Deadline: October 31, 2010 

EEA Submission Deadline : November 8, 2010 

EEA Date and Location : February 25 - 27, 2010, New York City 

URPE website: http://www.urpe.org 

EEA website: http://www.ramapo.edu/eea/conference.html 


www.urpe.org 
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Update on Economy Connection, URPE’s Resource/Speakers Bureau 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@urpe.org) 


Southern Activists Confront Corporate Interests 

With the BP oil disaster looming large in ev¬ 
eryone’s minds, William (Bill) Van Lear, economics 
professor at Belmont Abbey College, NC, recently 
traveled to New Orleans to talk about economics to a 
group of Southern activists. The participants work on 
many issues, including educational reform, connect¬ 
ing race to economic opportunity, regional recovery 
work, setting up broadband in rural areas, housing, 
improving worker rights and working conditions, and 
alleviating poverty. Bill was impressed by the level 
of knowledge of political economy they brought to 
the meeting. 

To more effectively carry on their political work, 
these activists wanted to leam more about how eco¬ 
nomic development, especially in the Deep South, 
has been shaped by big business historically and cur¬ 
rently, with implications for communities, particu¬ 
larly before, during, and after a disaster. 

Bill covered a lot of ground in his hour-long pre¬ 
sentation, which was followed by almost two hours 
of discussion. His topics included history of econom¬ 
ic systems; philosophical justifications that are made 
for capitalism; the role of the state; employment and 
public policy (including employment and unemploy¬ 
ment, demand, money, savings, investment, fiscal 
and monetary policy); the great recession of 2007- 
09 (bus cycles, financial cycles, real estate/financial 
crisis), and post-crisis conditions. He described the 
various sectors of the economy. 

Bill reports that he emphasized the evolutionary 
nature of economic systems, especially capitalism, 
and traced its stages, from mercantilism through 
money manager capitalism, relating these stages to 
the stages of modern globalization. He talked about 
how competition, technology and class conflict lead 
to economic change. 

During the discussion people talked about broad¬ 
er public policy implications, and which policies 
support change; how corporations grow; the distribu¬ 
tion of energy; how a central bank affects interest 


rates and liquidity; how fiscal policy affects aggre¬ 
gate demand; surpluses, deficits, and Keynesian¬ 
ism. They brainstormed about how to create social 
change. 

Participants were very positive about the semi¬ 
nar. It was rigorous, but that was what the group 
needed; it was technical but not overwhelming. They 
felt Bill was interested in hearing about their experi¬ 
ences, and that he gave a balanced presentation with¬ 
out pushing an agenda. In the future they would like 
to learn more about alternative economic models. 

URPE at World Fellowship 

This summer World Fellowship, a “Secular 
Peace and Justice Camp & Conference Center” in 
Conway, NH, hosted three URPE speakers: Brent 
Kramer, Armagan Gezici, and Fred Magdoff. For in¬ 
formation about World Fellowship, see www.world- 
fellowship.org 

Capitalism in Crisis in 2010: 

The Class War That We’re Losing (July 20) 

Brent Kramer presented a talk and led a discus¬ 
sion about our current economic situation, supple¬ 
mented by a slide show. His talk focused on the 
following topics: 

• Why this is a Great Recession with little sign of 
adequate job creation without MUCH more stimulus. 

• How the finance sector is currently functioning 
and how it could ideally function (putting savings to 
work to build the economy). “There’s nothing that 
requires it to be either private or for-profit.” 

• Definition of a balloon, and history of this one. 

• The longer-term decline in GDP, and the war 
capitalists have waged on workers since the 1970s, 
leading to the wage-productivity gap and immense 
profits that have not been reinvested in the real 
economy. This has resulted in “an incredible deal for 
capitalists (point made by Rick Wolff) that they first 
underpay workers, then lend us the money we need 
to maintain our standard of living, and get it back 
with interest!” 


www.urpe.org 
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• Rick Wolff’s point that re-regulation will be 
readily skirted by the finance interests with their 
deep pockets. 

Brent’s slide show includes charts and graphs on 
GDP, employment and unemployment, mortgage 
lending, profits and inequality, as well as a reading 
list and a terrifying Tom Tomorrow cartoon, “Attack 
of the Invisible Hand of the Free Market.” The slide 
show can be found at http://www.tinyurl.com/brent- 
krameractivist. 

During the discussion, people speculated about 
“why we’re not in the streets.” Brent feels that a 
major reason is the huge amount of energy activists 
recently expended electing Obama. 

The World Food and Agricultural Crisis (Aug. 10) 

“Plentiful supplies of food currently exist on a 
world level and in most countries,” Fred Magdoff 
said, “yet many people are hungry or malnourished. 
Although the situation has improved since the great 
hunger of 2008, there is still a global crisis.” 

Hunger is an economic question. Fred noted that 
the number of hungry people becomes greater as 
food prices and/or unemployment increase. In our 
economy, food is treated as a commodity like any 
other—luxury, necessity, or in between. Hunger is 
caused by poverty—poor people are not able to exert 
“effective” demand (or sufficient political power) 
to compete with other uses for food, such as animal 
feeds and biofuels (agrofuels). 2008 saw one of the 
most widespread incidents of increasing hunger in 
recent history, in response to a rapid rise in the prices 
of basic foodstuffs—corn, wheat, rice, and cook¬ 
ing oils. Prices have come down, but are still much 
higher than during the mid-2000s. 

In addition to causing hunger, the food produc¬ 
tion systems currrently in use frequently degrade the 
environment —especially the large-scale industrial 
production facilities favored, and encouraged, in the 
US. 

Looking forward, Fred talked about the need to 
fight for the fundamental right of all people to be free 
from hunger, and to achieve food sovereignty (con¬ 
trol of their own food supply). He also talked about 
the need to engage in sustainable, ecological agricul¬ 


ture, as opposed to the industrial agriculture we have 
today. 

World Fellowship host Andy Davis said, “Fred 
was great—and we had a local farmer friend attend... 
Our friend said how rare it is to find someone who’s 
on top of everything from the soil science to the 
meta-political and economic issues.” 

The Chinese State and Capitalism: 

Where Are They Heading? (August 25) 

“To a large extent China is a private economy, at 
least with its dynamic exporting industries,” Anna- 
gan Gezici told World Fellowship attendees in a talk 
on Chinese economic development. Armagan feels 
that the current economic model is unsustainable, 
“not even as sound as the East Asian growth model 
of Japan, South Korea, or Taiwan.” 

Annagan sees the current Chinese economic 
model as a growth model, rather than a development 
model. It relies on cheap labor from a newly-cre¬ 
ated urban proletariat with no social protection; this 
workforce was created on purpose by the govern¬ 
ment, by pushing people out of rural areas into cities, 
and these workers play a role similar to that of illegal 
immigrants in the US. While the state does control 
some basic industries (banking, petrochemicals, met¬ 
als), the export sector on which the Chinese “export 
miracle” is based is largely dominated by private 
corporations, mostly foreign. 

Unlike other countries following the East Asian 
growth model, China got rid of its protectionist poli¬ 
cies in the mid ’90s in order to join the World Trade 
Organization. Rather than carefully choosing indus¬ 
tries and fostering domestic companies and markets, 
as the others did, much of China’s growth sector 
involves assembling what has been produced else¬ 
where, in foreign-owned companies, for export over¬ 
seas. Rather than leading to what is usually thought 
of as “development,” this strategy has created a 
society with class polarization, regional disparities 
and political tension. These conflicts are reflected in 
the Chinese government. Some leaders see this situ¬ 
ation as unsustainable, and are very concerned about 
inequality and lack of social protections. Others are 
affiliated with private capital, and do not share these 
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social concerns. 

You can listen to Annagan’s Left Forum talk on 
China at http://www.urpe.org/conf/lf/State_10/ 
3Gezici_State.mp3. 

Annagan enjoyed meeting the people at World 
Fellowship. “They were interested and engaged... 
many are progressives and lefties, some of whom 
have studied Marxism extensively.” There was no 
anti-China sentiment. “The audience was quite curi¬ 
ous about how the Chinese government has rhetori¬ 
cally managed to reconcile what they are doing with 
official Marxist ideology, in what way China was 
still claiming to be communist. They were also aware 
of the rising labor unrest and the desperate situation 
of migrant labor in China.” 

Host Andy Davis commented, “Annagan was 
stupendous—very clear, interesting, and cogent, and 
without notes! She’s a very skilled speaker. We’ll 
definitely be inviting her back.” 

The New Deal and Beyond 

“Today there are 44 million people suffering in 
the Great Recession! 15 million people are unem¬ 
ployed; 2 million people have given up looking for a 
job; 9 million people are underemployed and 18 mil¬ 
lion people are working poor.” This handout, from a 
National Jobs for All Coalition flyer for the October 
2 Washington march, provided a starting point for 
Trudy Goldberg’s talk to members of the Long Island 
Progressive Coalition, in Massapequa. She also 
shared official and hidden unemployment data from 
2000 and 2010, pointing out that we have a chronic 
unemployment problem, even in “good” times, and a 
current unemployment crisis. She detailed unemploy¬ 
ment rates by race, ethnicity, gender and age (you 
can see the 2010 figures at http://www.njfac.org/), 
and talked about the drastic effects of unemployment 
on an individual and her family, and on the economy. 

Trudy went on to talk about similarities and dif¬ 
ferences between conditions in the ’30s and today, 
differences in the political climate, job creation 
programs we can enact (influenced by the ’30s), and 
how we can overcome obstacles to creating a strong 
political movement today. 

“The only way to solve the jobs crisis—and 


other serious problems as well—is through massive 
federal action,” Trudy stated. “In the case of mass 
unemployment, the most efficient way is through 
direct job creation by the federal government.” She 
suggests using the New Deal programs (without 
the gender and racial discrimination of the original 
programs) as a starting point. These programs put 
millions to work at useful jobs. But the New Deal 
programs were never large enough: “Not until World 
War II did the government spend enough to end 
unemployment. We learned in the 1930s that a weak 
stimulus cannot cure mass unemployment, and we 
must put out these ideas—that federal intervention, 
well designed and targeted, that improves on the 
New Deal model, can work and that nothing on the 
scale or design that we propose has been tried. There 
is no record of failure for the program we recom¬ 
mend.” 

Trudy talked about some of the political ob¬ 
stacles organizers face, such as anti-government 
ideology. The Obama stimulus was indirect and too 
small—leading to a reaction on the part of many 
people that government spending doesn’t work. 

Trudy feels that direct job creation would be more 
efficient and would create many more jobs for the 
same amount of money as the Obama stimulus. She 
believes that job creation legislation large enough to 
overcome the jobs crisis would have a better chance 
of gamering popular support (and overcoming anti- 
government ideology) than small plans that cannot 
possibly make a dent in unemployment and that no 
one expects to succeed. 

Fighting for this legislation could become a 
powerful organizing tool. She suggested educating 
people about what actually was accomplished during 
the New Deal as a way to gain support for similar 
programs today. She also suggested directly con¬ 
fronting deficit fear-mongering, but also proposing 
ways of paying for the new programs—cutting back 
military spending and rescinding tax cuts for the rich. 

“Street Speech” 

Fadhel Kaboub, who teaches economics at 
Denison, near Columbus, is writing a Social Justice 
column for Street Speech, a newspaper published 
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twice a month by the Columbus Coalition for the 
Homeless. 10,000 copies are printed each issue. They 
are sold by homeless people. Mary Loritz, editor-in- 
chief, first met Fadhel almost two years ago through 
Economy Connection, when she invited him to 
present a radical perspective on the economic crisis 
to a group of activists and Ohio State students. 

“Street Speech” published an interview of Fadhel, in 
which he responded to questions about the financial 
crisis—why it happened, whether the economy is 


recovering, whether the financial regulation bill will 
have any effect, what needs to be done for the econ¬ 
omy to recover, and whether another financial crisis 
will occur. 

Fadhel has also written four columns so far: 
“From Social Injustice to Full Employment,” “At¬ 
tention: Deficit Disorder in the American Economy,” 
“The Audacity to Create Jobs,” and “Democracy, 
Jobs, and Social Justice.” You can read these articles 
at http://www.kaboub.com/. 


Call for URPE Panels at the 2011 Left Forum 

Pace University, NYC, March 18-20, 2011 
www.leftforum.org 

The 2011 Left Forum will take place at Pace University (NYC). This year’s theme is “Toward a Politics 
of Solidarity.” The Left Forum organizers have not announced the details yet but we would like to let you 
know that URPE members can submit panels to the LF either independently or with URPE sponsorship. 
The advantage of URPE sponsorship is that you will get more publicity within URPE and you will get 
help with organizing your panel. The LF lists sponsoring organizations in its brochure and on its website 
and URPE sponsorship may help your panel get accepted by the LF. 

The URPE deadline for submissions of URPE-sponsored panels is Thursday, November 18. The URPE 
Steering Committee will review the submissions that weekend, and make a decision on which panels will 
be sponsored by URPE. 

People who attend the LF are well-informed but most are not economists. Panels should be on topics of 
general interest. Please be prepared to make a major contribution toward organizing your panel, but be 
open to the possibility of accepting additional suggestions of panelists from URPE or from the 2011 LF 
organizers. The factors involved in detennining which panels will be sponsored by URPE include: how 
many panels apply; whether your panel is of general interest; whether a panel on the same topic has already 
been accepted by the 2011 Left Forum; whether URPE decides to co-sponsor panels with other organiza¬ 
tions; how much effort you are able to contribute toward organizing your panel; whether it is possible to 
form a complete panel from your suggestion; and whether you have been in an URPE panel recently. 

The Left Forum deadline for panel submissions and the cost information have not been decided yet. Last 
year each panel paid $125, which was generally split between the panelists and sometimes the chair (3 
- 5)—and the registration fee for the conference was then waived for these people. See the LF website 
for further announcements. 

Please e-mail panel suggestions to agezici@keene.edu and al@economics.utah.edu by November 18. 


11 


www.urpe.org 








2010 Golden Pencil Award 



It is my pleasure to announce that Marlene Kim is 
the winner of the 2010 Golden Pencil award. The 
Golden Pencil goes to the editorial board member 
who, in the opinion of the managing editor, has con¬ 
tributed the most to the RRPE, above and beyond the 
normal duties of a board member. Marlene produced 
our first Podcast, interviewing David Kotz: http:// 
www.sagepublications.com/services/podcasting/rss. 
xml. She was a great help in arranging the San Fran¬ 
cisco reality tour of Chinatown. She is an enthusi¬ 
astic and thorough reviewer. And, in our editorial 
board meetings, Marlene’s experience in working 
in other organizations helps guide our deliberations. 
Thanks to Marlene for a job well done. 

—Hazel Dayton Gunn, RRPE Managing Editor 

RRPE Editorial Board 
Election Results 2010 

The votes are in for the RRPE editorial board elec¬ 
tions. This year it was an uncontested election, with 
the obvious results. Continuing members are Ron 
Baiman, Christopher Gunn, Marlene Kim, Victor 
Lippit, and Ramaa Vasudevan. New members are 
Fletcher Baragar, Davide Gualerzi, Tae-Hee Jo, and 
Mark Lautzenheiser. We bid farewell to Gil Skill- 
man (with thanks for his 15 years of service on the 
board) and David Kotz. 

URPE Steering Committee 
Election Results 

The results are in for the 2010 Steering Commit¬ 
tee elections. Ballots went out to every member in 
URPE and 54 ballots were mailed back to the Na¬ 
tional Office postmarked by the deadline of Septem¬ 
ber 20, 2010. The ballots were counted by Frances 
Boyes and Pat Duffy on September 23. The follow¬ 
ing people were elected for a three-year term end¬ 
ing in 2013: Paddy Quick and Chris Rude. URPE 
would like to congratulate all who participated in this 
election. In addition, heartfelt thanks go out to Marie 
Duggan for her service on the Steering Committee, 
along with hopes to see her return to the SC again in 
the future. 











